
Are your transactions categorized accurately and regularly?

Financial Health
C H E C K - U P

Organizing Your Bookeeping

Budgeting and Cash Flow Management

Organized bookkeeping helps you stay compliant and gives you clear insights into your business
performance.

Welcome to the Financial Health Check-Up! As a business owner, it’s essential to
manage your finances with care, not only for the success of your business but also to

steward you resources. This guide will help you assess the current health of your
finances and provide practical steps to improve your financial management.

Action Step: If you’re not currently using accounting software, consider tools like QuickBooks
or Xero to simplify your bookkeeping process.

Cash flow is the lifeblood of your business. Properly managing cash ensures you can meet obligations,
invest in growth, and avoid financial stress.

Action Step: Start projecting cash flow for the next 3-6 months. Consider working with a
financial professional to develop a custom cash flow forecast.

Do you have separate accounts for business and personal finances?

Are you tracking your income and expenses in real-time?

Do you use accounting software to stay on top of things?

Are you forecasting cash flow to anticipate expenses and revenue?

Do you review your cash flow statements monthly?

Do you have an emergency fund or cushion to manage unexpected costs?

Tax Preparation and Compliance

Staying compliant with taxes prevents costly fines and keeps your business in good standing.

Action Step: Gather all your receipts and tax-related documents. If you’re not sure what
deductions apply, schedule a consultation with a tax professional.

Do you make quarterly tax payments if required?

Are your business taxes up-to-date and filed on time?

Are you maximizing your tax deductions to minimize your tax burden?
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Financial Reporting and Analysis

Budgeting and Financial Planning

Reviewing financial reports helps you make informed decisions and track the progress of your
business.

Assessing the health of your finances is one of the most important steps you can take
as a business owner. This is designed to give you a clear picture of where your business
stands and provide actionable steps to improve your financial management. If you’d like
personalized guidance, feel free to schedule a consultation. We’re here to help you build

a lasting legacy.

Are you monitoring key financial metrics such as gross margin, net profit, and return on investment?

Action Step: Start by reviewing your P&L from the last quarter. Identify any trends in revenue or
expenses that need to be addressed.

Do you review your profit and loss statement (P&L) regularly?

Do you have quarterly or annual financial reviews to assess your overall busines health?

A strong budget and financial plan ensure that you’re spending wisely and preparing for the future.

Action Step: Create or update your business budget for the next quarter. Consider
incorporating savings goals or growth investments.

Are you allocating funds toward business growth, such as marketing or new product development?

Do you have a business budget that outlines monthly, quarterly, and annual income and expenses?

Do you have a long-term financial plan that includes retirement or expansion?

Planning for the Future

Long-term financial planning helps you build a sustainable business provides for future generations.

Action Step: Begin mapping out a 3-5 year plan for your business. Consider scheduling a
strategic financial review to ensure you’re on the right track.

Do you have plans for business succession or retirement?

Are you building a financial legacy for your family or future business successors?

Are you putting funds aside for future investments or expansion?
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